
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  July 22, 2021 

 MACROECONOMIC NEWS 

Australia Economy – Australian retail sales slumped in June as a 

coronavirus lockdown in the southeastern state of Victoria and 

mobility restrictions in the country’s most populous city of 

Sydney hit demand, preliminary data showed. Retail turnover in 

June fell 1.8% from a month earlier, the biggest drop this year, 

according to figures from the Australian Bureau of Statistics 

(ABS). Median forecasts of economists polled by Reuters had 

pointed to a 0.5% fall in June. 

Japan Economy – Japan's exports rose 48.6% in June from a year 

earlier, Ministry of Finance data showed. The rise compared with 

a 46.2% increase expected by economists in a Reuters poll. It 

followed a 49.6% growth in May, the sharpest monthly increase 

since April 1980. Imports rose 32.7% in the year to June, versus 

the median estimate for a 29.0% increase.  

UK Jobs – Worker shortages in the UK continues to intensify 

despite firms stepping up efforts to hire talent, according to new 

figures published. Research by Broadbean Technology, the 

world’s largest network of job boards, shows job application in 

the UK fell 24% between May and June of this year. Applicants 

per vacancy fell for the third consecutive month, said Broadbean. 

The biggest contributor by far to the fall in applications was the 

hospitality and catering sector, down 78% MoM. 

CORPORATE NEWS  

MEDC – PT Medco Energi Internasional will issue USD 800 million 

worth of global bonds with 7 years maturity. The proceeds will 

be used for working capital and acquisitions.  

IBST – PT Inti Bangun Sejahtera has budgeted IDR 2.5 trillion 

capex for 2021, of which mainly will be used for working capital. 

YtD IDR 133 billion of the budgeted capex has been utilized.  

WSKT – PT Waskita Karya through its subsidiary, PT Waskita Toll 

Road (WTR), has divested 55% of its shares in Cibitung - Cilincing 

toll road to PT Akses Pelabuhan Indonesia (API), worth IDR 2.49 

trillion. The company expects to lower debts up to IDR 5 trillion 

through deconsolidation. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 70.21 3.2 4.8 

Oil Brent 72.1 2.91 4.2 

Coal Newcastle 149.75 0.05 0.0 

Nickel 18580 -104 -0.6 

Tin 33425 -80 -0.2 

Gold 1801.9 -4.7 -0.3 

CPO Rott 995   

CPO Malay 4149 -2 0.0 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 3.623 0.20 5.84 

3 year 4.903 0.02 0.39 

5 year 5.287 -0.01 -0.17 

10 year 6.312 0.00 0.05 

15 year 6.396 0.00 0.05 

30 year 6.91 0.00 0.00 

 

Currency 

 Closing Last Trade 

US$ - IDR 14543 14543 

US$ - Yen 110.29 110.1 

Euro - US$ 1.1794 1.18 

US$ - SG$ 1.3636 1.36 

 

Equity Markets 

 Closing % Change 

Dow Jones 34798 0.83 

NASDAQ 14632 0.92 

S&P 500 4359 0.82 

MSCI excl. Jap 850 0.01 

Nikkei 27548 0.58 

Shanghai Comp 3563 0.73 

Hang Seng 27225 -0.13 

STI 3134 0.48 

JCI 6030 0.21 

Indo ETF (IDX) 18 1.38 

Indo ETF (EIDO) 20 1.65 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CORPORATE NEWS – cont’d 

MARK – PT Mark Dynamics Indonesia has completed construction of its third glove mould factory in May 2021. The 

construction started in December 2020 with a capex of IDR 150 billion. The factory in Tanjung Morowa, North 

Sumatera is currently operating at 50% of its capacity or 100,000 moulds per month from a capacity of 200,000 

moulds per month.  

KRAS – PT Krakatau Steel has set a sales target growth of 43% YoY. KRAS expects its sales to be driven by exports 

with exports increasing by 15 times in 1H 2021 compared to 1H 2020. KRAS produced 995 thousand tons of Hot 

Rolled Coil and 692 thousand tons of Cold Rolled Coil in 2020. The production of HRC and CRC in 1H 2021 was 1,008 

thousand tons, a 61% YoY increase. Exports in 1H 2021 was 162,243 tons compared to 10,817 tons in 1H 2020. 

ELSA – PT Elnusa has announced a dividend of IDR 74 billion, 30% of 2020 earnings. IDR 9.96 billion of 4% of earnings 

will be allocated to mandatory reserves while IDR 164.39 billion or 66% of earnings will be withheld as retained 

earnings.  

BBNI – PT Bank Negara Indonesia has announced plans to conduct share buybacks of up to IDR 1.7 trillion. The share 

buyback period is between 22 July 2021 to 21 October 2021. 

 



 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


